Fame and Fortune: | hung up my skis and aimed high

Marcus Bratter, the host to the rich and royalty, avoids equities but wine allows him to mix work and pleasure
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MARCUS BRATTER, the skier turned hotelier, is going off-piste with investments such as fine wine and
property to fund his retirement.

Bratter, 57, owns five restaurants and hotels in Verbier, the Swiss ski resort known as a playground of the rich.
Prince Harry stayed at his Hotel Nevai last year. Princesses Eugenie and Beatrice, as well as David Bowie and
Pixie Lott, have partied in the hotel’s famous Farm Club nightspot.

The entrepreneur, who was the Australian freestyle ski champion in 1978 and competed around the world,
came to Verbier in 1976. He has just opened a new hotel there, named La Cordée des Alpes. Bratter has dual
nationality — Australian and Swiss — and splits his time between Verbier and Berlin, the home of his
girlfriend, Christina van Baal, 41, an interior designer. He has three sons: Marcel, 15, Blaise, 14, and Mathieu,
6.

How much money do you have in your wallet?
| have about £145 in Swiss francs and a few pounds from my last trip to London.

What credit cards do you use?

The most luxurious one | have is an American Express platinum card [annual fee £450]. As a restaurateur |
hate Amex because it charges high commission, but the cards do work everywhere. | also use Visa credit
cards, mainly from UBS, and | have a Maestro direct debit card from Credit Suisse.
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Are you a saver or a spender?
A spender, mostly on my businesses. In the hospitality industry, you tend to live your work. | also spend on my
children and on holidays.

How much did you earn last year?
About £170,000.

Have you ever been really hard up?

Oh, yes. | started skiing when | was 8 and was passionate about competing. | had great fun but | never earned
much money, maybe £13,000 to £20,000 a year. By the time | reached my forties, | decided | needed to start
working seriously, which is when | opened my first venture.

Was it hard starting out?

| opened my first business, the King’s restaurant, in 1997 and made some big mistakes. | was learning by the
seat of my pants. The key to my success has been to have well-qualified people working for me. | really only
started making money when | got a good chief financial officer on board.

Do you own a property?
| have a five-bedroom chalet in Verbier which | built. | bought the 2,000 sq metre plot six years ago and at the
time, everyone thought | was crazy because it was about £1,720 a sq metre, or £3.4m in total. None of the



developers in town would touch it because they thought it was too expensive, but that’s why | bought it. | built
three chalets, sold two for about £2.4m each and kept one. Now the same size plotis selling in Verbier for
£3,400-£4,130 a sq metre. | also have a five-bedroom house in Sydney that | bought five years ago. My brother
and | are also doing a small property development in New South Wales, Australia.
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What was your first job?

My dream as a child was to have a hotel in a ski resort in Australia. But my father is Swiss and he said | should
do hotel management in Switzerland, so | came here when | was 18 to study. | did six months in the hotel
school, hated it, and quit. In the train station | saw a poster for Verbier and decided to get a job there as a
dishwasher. My father was furious — | didn’t go home for three years. After that, | was a ski instructor for many
years.

What’s the most lucrative work you have ever done?

The project | have just done, La Cordée des Alpes. Over a decade | bought up flats in a large building in the
resort. Eventually | had all 60. At the same time | was trying to come up with a way to finance a new hotel. |
decided to sell off half the building as flats, which can be let back to the hotel for use as rooms to provide an
income for the owners. Two flats out of 13 remain unsold. Prices start at £1.7m and go up to £4.8m. The rest
of the building contains the hotel.

Did you use the profits for anything special?
| bought a fantastic black and white Dominique Tarlé photograph of Keith Richards in Cap Ferretin 1972. He is
sitting on the floor playing guitar. It cost $7,000 (£4,443).

Are you better off than your parents?
My father had a little factory making plastic tubing. My mother did not work.

Do you invest in shares?

Not really, no. Years ago, | had some cash and | went to the bank and asked what | should do with it. We
bought some shares in an offshore oil company and they didn’t do very well. | do still have a small holding in
Rio Tinto, the mining company.

Advertisement

What’s better for retirement — property or pension?

Property. | do, though, have the normal pension fund that is obligatory in Switzerland. You have to pay 10% of
your salary into a pension fund and your employer pays in 10%, so basically 20% of my annual revenue goes
into my pension fund. It’s a good system and | don’t have anything beyond it.

What’s been your best investment?

The time | spend with my children. On the business side, my third hotel development — the flats in it sold
much faster than | expected. We have already had a lot of high-profile guests — wealthy Russians and so on
— and everybody seems to be quite happy with the place. | am planning to start a similar project soon.

What about worst?

I lost more than my net worth within five months of opening the King’s restaurant, but managed to pull it
together afterwards. It took me two years to recover. Everybody thinks restaurants are easy; they’re really hard
to make money from.



Do you manage your own financial affairs?
| have an accountant and my chief financial officer gives me a lot of personal advice.

What’s the most extravagant thing you have ever bought?

A water-ski boat six years ago, which cost about £17,500. | keep it on Lake Geneva. Any boat is extravagant,
and usually costs about 10% of its worth to run and maintain every year. And, as | live in the mountains, | don’t
get to use it much. So it works out at about £700 every time | do use it.
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What’s your money weakness?

Food and wine. At home | have some good vintages of Penfold’s Grange from the 1970s, including one from
each year. They are about £330 to £400 each. | also trade wine in Verbier. | own a wine merchant’s — | think it
is a good investment, because you can always drink it.

What aspect of the tax system would you change?
The Swiss tax system is quite good. If you have a problem, you have a designated person that you can phone
and talk to — their name and number is at the top of the bills.

What’s your financial priority?
Feeding my children and keeping a roof over their heads.

Where do you go on holiday?

Ibiza or sailing. | do the Round the Island race with friends. About eight of us get together and race a 40ft boat
in the rain round the Isle of Wight. It started out as a stag party one year and we had so much fun we thought
we’d keep doing it. Last year we finished 19th out of about 250 boats.

What’s the most important lesson you have learnt about money?
It gives you the power to do things you want to do.



